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Notice-cum-Addendum to the Scheme Information Document (SID) and Key
Information Memorandum (KIM) of ICICI Prudential Multi-Asset Fund (the Scheme)

NOTICE IS HEREBY GIVEN THAT ICICI Prudential Trust Limited (the Trustee), has
approved change in fundamental attributes of the Scheme with effect from closure of
business hours as on January 22, 2024 (“Effective Date”).

Scheme Name Scheme Code

ICICI Prudential Multi-Asset Fund ICIC/O/H/MAA/02/09/0018

Securities and Exchange Board of India has communicated its no-objection for
the change in fundamental attributes of the Scheme vide its communication dated
November 30, 2023.

The Unit Holders are requested to take note of the below rationale for the proposed
changes:

A.

Rationale for change in scheme

In order to further diversify the assets available under the Scheme for investments,
the AMC proposes to include investments in units of Silver ETFs in addition to the
existing asset classes.

Investment in Silver ETFs can act as a good portfolio diversification opportunity.
Silver has a diverse array of applications. Demand for silver is surging, due to its
combined appeal as a tangible asset and its various industrial uses. Silver can also
act as a potential hedge against inflation.

In view of the above, the relevant changes shall be carried out in the Scheme with
respect to investing in the units of Silver ETF.

The proposed changes with respect to change in the asset allocation and
consequent changes in the type of Scheme, investment strategies and risk factors
are as follows:

Particulars Existing Scheme Features Proposed Scheme Features
Type of An open ended scheme investing | An open ended scheme investing
scheme in Equity, Debt and Exchange | in Equity, Debt and Exchange
Traded Commodity Derivatives/ | Traded Commodity Derivatives/
units of Gold ETFs /units of REITs | units of Gold ETFs/units of Silver
& InvITs/Preference shares. ETFs/units of REITs & InvITs/
Preference shares.
Asset . Indicative Indicative
Allocation Allocation Allocation
Pattern (% of total (% of total
Instruments Assets) Instruments Assets)
Maxi- | Mini- Maxi- | Mini-
mum | mum mum | mum
Equity & Equity &
Equity Equity
related 80 65 related 80 65
instruments instruments
Debt and Debt and
Money Money
Market Market
Instruments Instruments
including 35 10 including 35 10
Units of Debt Units of Debt
oriented oriented
mutual fund mutual fund
schemes schemes
Units of Units of
Gold ETFs Gold ETFs
/ Exchange 30 10 /Pnits of
Traded Silver ETFs 30 10
Commodity / Exchange
Derivatives Traded
Commodity
Preference 10 0 Derivatives
Shares
Units issued g;i‘fgsnce 10 0
by REITs and 10 0
InvITs Units issued
by REITs and 10 0
InvITs
Investment | The Scheme proposes to invest | The Scheme proposes to invest
Strategy across asset classes, in line with | across asset classes, in line with
the asset allocation mentioned | the asset allocation mentioned
in the SID, with the aim of | in the SID, with the aim of
generating capital appreciation | generating capital appreciation
and income for investors. With | and  income for investors.
this aim, the Investment Manager | With this aim, the Investment
will allocate the assets of the | Manager will allocate the assets
Scheme predominantly in Equity | of the Scheme predominantly
and equity related instruments, | in  Equity and equity related
and remaining portion of the | instruments, and remaining
corpus in Debt, units of Gold | portion of the corpus in Debt,
ETFs/ /ETCDs/ units of REITs & | units of Gold ETFs/Units of Silver
InvITs/ Preference shares. ETFs/ETCDs/ units of REITs &
InvITs/ Preference shares.

In addition to the above changes, the following risk factors associated with
investing in Silver ETF shall also form a part of the Scheme Specific Risk Factors
in the SID:

The value of the Units relates directly to the value of the silver held by the Silver ETF
and fluctuations in the price of silver could adversely affect investment value of the
Units. The factors that may affect the price of silver, inter alia, include demand &
supply, economic and political developments, changes in interest rates and perceived
trends in bullion prices, exchange rates, inflation trends, market movements,
movement/trade of silver that may be imposed by RBI, trade and restrictions on
import/export of silver or silver jewellery, etc. Hence the investor may also lose
money due to fluctuation in the prices of the silver. Silver Exchange Traded Funds are
relatively new product and their value could decrease if unanticipated operational or
trading problems arise.

e An investment in the Scheme may be adversely affected by competition from
other methods of investing in Silver.

e The Trustee, in the general interest of the unit holders of the Scheme offered
under this Scheme Information Document and keeping in view of the unforeseen
circumstances/unusual market conditions, may limit the total number of Units
which can be redeemed on any Business Day.

e For the valuation of units, indirect taxes like customs duty, VAT etc. would also be
considered. Hence, any change in the rates of indirect taxation would affect the
valuation of units of the Scheme.

e Physical Silver: There is a risk that part or all of Silver held by the Silver ETF could
be lost, damaged or stolen. Access to the silver could also be restricted by natural
events or human actions. Any of these actions may have adverse impact on the
operations of the Scheme and consequently on investment redemption in Units.

e Several factors that may affect the price of silver are as follows:

- Global Silver supplies and demand, which is influenced by factors such as
forward selling by Silver producers, purchases made by Silver producers to
unwind Silver hedge positions, government regulations, productions and cost
levels in major Silver producing countries.

- Investors’ expectations with respect to the macro-economic indicators;

- Currency exchange rates;

- Interest rates;

- Investment and trading activities of hedge funds and commodity funds; and
- Global or regional political, economic or financial events and situations.

- In addition, investors should be aware that there is no assurance that Silver
will maintain its long-term value. In the event that the price of Silver declines,
the value of investment in units is expected to decline proportionately.

- Changes in indirect taxes like custom duties for import, sales tax, VAT or any
other levies will have an impact on the valuation of Silver and consequently
the NAV of the Scheme.

- Demand side and/or supply side constraints in domestic and/or international
markets.

Provisions related to Change in Fundamental Attributes

In accordance with Regulation 18(15A) of the SEBI (Mutual Funds) Regulations, 1996 the
existing unit holders (i.e. whose names appear in the register of unitholders as on close
of business hours on December 8, 2023) under the Scheme are hereby given an option to
exit, i.e. either redeem their investments or switch their investments to any other scheme
of ICICI Prudential Mutual Fund, within 33 days (at least 30 days) exit period starting
from December 21, 2023 till January 22, 2024 (both days inclusive and up to 3.00 pm
on January 22, 2024 ) at Applicable NAV, without payment of any exit load. The Exit
Option can be exercised during the Exit Option Period by submitting a valid redemption /
switch request at any Official Point of Acceptance of the Fund. For list of Official Points of
Acceptance, please visit our website. A separate written communication is being sent to
the existing Unit holders in this regard. In case any existing Unit holder has not received
an Exit Option Letter, they are advised to contact any of our Investor Service Centres.
Unitholders who do not exercise the exit option by 3.00 pm on January 22, 2024 would
be deemed to have consented to the proposed modification. It may also be noted that
no action is required in case Unitholders are in agreement with the aforesaid changes,
which shall be deemed as consent being given by them for the proposed changes. Kindly
note that an offer to exit is merely optional and is not compulsory.

All the valid applications for redemptions/switch received under the Scheme shall be
processed at Applicable NAV of the day of receipt of such redemption / switch request,
without payment of any exit load, provided the same is received during the exit period
mentioned above. Unitholders who have pledged or encumbered their units will not have
the option to exit unless they procure a release of their pledges / encumbrances prior
to the submission of redemption / switch requests. Unitholders should ensure that their
change in address or bank details are updated in records of ICICI Prudential Mutual Fund
as required by them, prior to exercising the exit option for redemption of units. In case
units have been frozen / locked pursuant to an order of a government authority or a
court, such exit option can be executed only after the freeze / lock order is vacated /
revoked within the period specified above. Redemption / switch of units from the scheme,
during the exit period, may entail capital gain/loss in the hands of the unitholder. Equity
Scheme(s) will also attract Securities Transaction Tax (STT) at applicable rates. Similarly,
in case of NRI investors, TDS shall be deducted in accordance with the applicable Tax
laws, upon exercise of exit option and the same would be required to be borne by such
investor only. In view of individual nature of tax implications, unitholders are advised to
consult their tax advisors.

Details with respect to redemption proceeds:
A. Applicable NAV for redemption and switch outs:

In respect of valid applications received upto the cut-off time (cut off timing for
subscriptions/ redemptions/ switches: 3.00 p.m.) by the Mutual Fund, same day’s
closing NAV shall be applicable. In respect of valid applications received after the
cut off time by the Mutual Fund, the closing NAV of the next business day shall be
applicable.

B. Payment of redemption/repurchase proceeds:

All redemption requests received prior to the cut-off time on any Business Day at
the Official Points of Acceptance of Transactions will be considered accepted on that
Business Day, subject to the redemption requests being complete in all respects, and
will be priced on the basis of Redemption Price for that day. Requests received after
the cut-off time will be treated as though they were accepted on the next Business
Day. The Scheme shall dispatch redemption proceeds within 3 working days of
receiving the redemption request subject to exceptional situations and additional
timelines for redemption payments provided by AMFI vide its letter no. AMFI/ 35P/
MEM-COR/ 74 / 2022-23 dated January 16, 2023.

In the event of failure to dispatch the redemption or repurchase proceeds within
regulatory timelines, the AMC is liable to pay interest to the Unit holders @ 15% p.a.
SEBI has further advised the mutual funds that in the event of payment of interest to
the Unit holders, such Unit holders should be informed about the rate and the amount
of interest paid to them.

C. Applicable Taxation:

Redemption / switch of units from the scheme, during the exit period, may entail
capital gain/loss in the hands of the unitholder. Equity Scheme(s) will also attract
Securities Transaction Tax (STT) at applicable rates. Similarly, in case of NRI investors,
TDS shall be deducted in accordance with the applicable Tax laws, upon exercise of
exit option and the same would be required to be borne by such investor only. In view
of individual nature of tax implications, unitholders are advised to consult their tax
advisors. For details pertaining to “Taxation and Stamp Duty” Applicable investors
are requested to refer to SID of the Scheme.

The updated SID & KIM of the scheme containing the revised provisions shall be
made available with our Investor Service Centres and also displayed on the website
immediately after completion of duration of exit option. We hope that you will
provide us your support; in case of any queries you can reach our call centre on
18002006666/1800222999.

We assure you that these changes are in line with our best endeavors to serve
you better.

All other features and terms and conditions of the Scheme shall remain unchanged.

This Notice-cum-Addendum forms an integral part of the SID/KIM issued for the
Scheme, read with the addendums issued from time to time.

For ICICI Prudential Asset Management Company Limited
Place: Mumbai Sd/-
Date : December 6, 2023

No. 004/12/2023
To know more, call 1800 222 999/1800 200 6666 or visit www.icicipruamc.com

Authorised Signatory

Investors are requested to periodically review and update their KYC details along with
their mobile number and email id.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness
Programs across the country. To know more about it, please visit https:/www.icicipruame.com
or visit AMFI's website https:/www.amfiindia.com

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.




